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Private/Alternative Lenders for Student Loans

DATE:  April 13, 2010. 
Section A – Request for Response
Paragraphs 2 and 3 of Section A – Request for Response, on page 2 of this RFR have been modified as follows:
Paragraph 2

Multiple lending institutions will be awarded.  Awarded lenders must be able to provide internet web links directly to their loan service and those links will be listed on campus websites and possibly on a single nationally used Service Agent Website (not yet selected) for the purpose of facilitating the University’s Financial Aid services.   The Service Agent Website (SAW) may be similar to ELM SELECT: https://www.elmselect.com/oll/Agreement  (named here only as an example or representative SAW). The links placed in the SAW and on campus websites must enable those who are seeking student loans to browse the lender's site, learn about their options, decide on a loan program, and complete and submit a loan application on-line.  Additional customer services may be offered through the SAW.
Paragraph 3
The SAW may charge fees to the lenders on the website.  Insofar as the University has not yet established the formal designation of a specific SAW, the University will make a final determination of the SAW program and provide such information to the awarded lenders prior to or at the time of award. Lenders may opt-out or withdraw their offer after 5 days upon receiving the SAW information.

